LFT monitoring the 2016 Fiscal Crisis

Bill status is as of February 26. Click on the bill number for current status

Revenues
Bill # Author Description Status 2016 2017
Proposes an additional 1 cent to the existing 4 cent tax, except ing i
HB 62 Rep Katrina Jackson P . . g. pt | Pending in C.onference $221 mil $910 mil
for certain exemptions. Temporary with sunset. committee
Suspends the exemption on all 4 cents sales tax on business . !
e . . . . . Failed House final . .
HB 64 Rep Jack Montoucet [utilities and provides an index linked to increases in natural gas. assage 60 mil 240 mil
LA only state in South that doesn't tax business utilities. P g
Raises tobacco tax by .22 cents per pack bringing tax to 1.08 as . .
HB 14 Rep Walt Leger Sent to governor 16 mil 46 mil
- compared to TX 1.41, ARK 1.15, and MS 0.68. g
raises the tax on beer, wine, and hard liquor to align with i i . .
HB 27 Rep Kenny Cox . q . & Pending Senate final 6.7 mil 27.7 mil
southern average. Tax has not increased since 1948. passage
Pendin nate final
HB 54 Rep C Broadwater Requires advance sales tax deposits by certain dealers end p%ssszgaete a undetermined undetermined
Corporate Franchise Tax; expands definition of domestic Pending Senate final .
HB 19 Rep Ted James P P . 9 undetermind
corporation passage
HB 25 Rep Katrina Jackson Net Operating loss; Involuntarily deferred 0 0
Reduces the amount of the individual income tax deduction for| Failed House final
HB 33 Rep Walt Leger . . . .
excess federal itemized personal deductions passage 142 mil
Waiting H final
HB 34 Rep Walt Leger Income brackets; changes middle and upper income brackets at p%SSC:;S: a 44 mil 324 mil
changes corporate tax rates ( HB 99 Stokes being worked on as ) .
HB 58 Rep Katrina Jackson . . ( i & Involuntarily deferred $142 mil
alternative)
) N Pending House . .
HB 72 [Rep Rob Shadoin telecommunications tax (3%) 9 7 mil $43 mil
concurrence
HB 55 Reb Leger Adds certain deduc-tible items back on certain corporate Pending Senate final Fiscal est undetmined
€0 LEger income tax returns passage
Pending Senate final
HB 87 Rep Anders Reduces the amt of ins premium tax credit by 10% & $16.6 mil

passage



http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB62&sbi=y
http://house.louisiana.gov/H_Reps/members.asp?ID=9
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB64&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=42
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB14&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=91
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB27&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=23
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB54&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=86
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB19&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=101
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB25&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=16
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB33&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=91
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB34&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=91
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB58&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=16
http://house.louisiana.gov/H_Reps/members.aspx?ID=16
http://house.louisiana.gov/H_Reps/members.aspx?ID=16
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB72&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=12
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB55&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=91
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB87&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=21

Internet Sales; not a new tax ... it simply helps collect taxes

HB 30 Rep Walt Leger Sent to governor Fiscal est undetmined
s B owed; vetoed by Jindal in 2015 8
Reduces ad valorem tax credits to 80% -- creduit has grown i i
HB46/47 | RepTedJames o - o & Pending House final $47 mil
from 140 million to 500 million now. Businesses pay in ARK, TX passage9

and MS. LA is asking for only 20 cents on the dollar.

Abstract: Imposes an additional 0.5% state sales and use tax on April 1, 2016, and provides for the Pending House final

HB 101 Rep Katrina Jackson expansion of the tax basc by reducing the applicability of certain exclusions and exemptions. passage 85 mil 435 mil
Abstract: Rcepeals various exclusions and cxemptions from statc and local sales and usc tax, and Pendln H f |
H increascs the rate for the stat s and usc tax from 4% to 4.5% until Junc 30, 2021 and g ouse Tina H
M Re JUI|e StOkeS decreascs the rate from 4.5% to 3.5% thercafter. passage 460 mll

Cautionary notes: With your help, we dodged a bullet (HB 122) which would have cut 45 million from education funding for this current year. Those cuts were amended from the bill
on the House floor as the bill passed and is headed to the Senate. We're still not out of the woods as they can be resurrected. To date with time running out: the House has cut 100
million in state spending, raised 210 million by increasing the state sales tax by a penny, took $128 million from the rainy day fund, and took $200 million from the BP settlement.
State appears to be 200,000,000 short to close the current budget shortfall of $940 million dollars for the fiscal year that ends on June 30th. Nothing done thus far
addresses the $2 billion shortfall for 2017.

Already, speculation swirls regarding a second special session to address the $2 billion shortfall. And, that folks is a frightening thought for all of us.



http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB30&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=91
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB46&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=101
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB101&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=16
http://www.legis.la.gov/legis/BillInfo.aspx?s=161ES&b=HB104&sbi=y
http://house.louisiana.gov/H_Reps/members.aspx?ID=79







